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To:  Derivatives Market Data Vendors, End Users and Application Service Providers 
 (Collectively “Clients”)  
 
Copy:  Independent Software Vendors (ISVs) 
 

Practice Session of HKEX Orion Market Data Platform – Derivatives Market (OMD-D) 
for Matching Engine Failure in Derivatives Market Trading System 
 
Hong Kong Exchanges and Clearing Limited (“HKEX”) has scheduled a Market Rehearsal (“MR”) 
for Hong Kong Futures Automated Trading System (“HKATS”), the Derivatives Market trading 
system, to simulate the emergency scenario for matching engine failure on 29 February 2020 
(Saturday).  
 
HKATS currently has four matching engines to support the trading of different products in the 
derivatives market.  In an unlikely event that an unrecoverable failure occurs on one or some of the 
matching engines, HKEX will declare trading suspension of the products handled by the faulty 
matching engine(s), while the trading of products in the healthy matching engines will continue. In 
this scenario, OMD-D will be operating as normal, while no market data update will be 
disseminated for the products handled by the faulty matching engine(s) due to no trading. 
 
Clients are recommended to join this Practice Session to get familiar with this scenario.  To confirm 
your participation, please submit the Online Participation Form via this link on or before 14 February 
2020 (Friday). Test details will be provided to the participating clients in due course. 
 
The relevant Participant Circular is attached for your reference. 
 
Should you have any queries, please contact us at (852) 2211 6558 or send your questions to 
IVSupport@hkex.com.hk.  
 
 
 
 
Arthur Yung 
Senior Vice President 
Data Connectivity & Support, Market Data 
Markets Division 
 
Enclosure: Participant Circular  

https://www.hkex.com.hk/eng/org/sform/RegForm.aspx?GroupCode=MARKETDATA&EvtCode=CPS20200229HKATSPS
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